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* Average asking rental rates recorded at $16.29 NNN for Q1 2025.
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* Quarterly net absorption was positive for Q1 2025, posting at 75,243 s.f.

* Avacancy rate at 4.1% remains relatively low compared to surrounding markets.

Broward County started Q1 2025 in a healthy position. Positive net
absorption, stable rents, and lower vacancy drive an optimistic
market outlook. Limited land and limited inventory remain core
components reinforcing strong underlying market fundamentals.

Leasing activity was strong for the quarter, with approximately
950,000 s.f. of signed transactions for Q1 2025. Transpire Bio inked the
largest new lease at South Florida Distribution Center, totaling
139,020 s.f.. A noteworthy lease renewal was Ferguson Enterprises,
who signed at Coral Springs Commerce Center, totaling 56,685 s.f..

Sales velocity was relatively slow in Q1 2025 with sales volume under
$150 million. For comparison, Q4 2024 closed with over $400 million
in sales volume. The size of buildings that traded this quarter
averaged 14,000 s.f. or less and comprised mostly of condos and
smaller buildings in corporate centers.

Regarding development, an exciting new project named Racetrack
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Logistics is set to enhance Broward County's landscape. This project
is strategically situated along Pompano Beach's east coast corridor
and will feature multiple buildings constructed in two phases
approximating 1.4 million s.f. This ambitious development is slated
for completion by mid to late 2025, promising to be a significant asset
to the area.

Outlook

Broward County operates with its own unique set of market
dynamics, further separating the boundaries between Miami-Dade
and Palm Beach. Broward County's growth is driven by limited land,
influx of capital, and strategic positioning connecting surrounding
markets and trade channels. Changes in legislature and affordable
housing have also incentivized growth within the city. Vacancy rates
are expected to remain low due to limited inventory.

Fundamentals Forecast
YTD net absorption 75,243 s f. »
Under construction 1,091,055 s.f. ->
Preleased 0% >
YTD deliveries 0s.f. ->
Total vacancy 4.1% >
Total availability 7.6% >
Average asking rent $16.29 p.s.f. 1T
Concessions Rising 1T
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This report has been prepared solely for information purposes and does not necessarily purport to be a complete analysis of the topics discussed, which are inherently
unpredictable. It has been based on sources we believe to be reliable, but we have not independently verified those sources, and we do not guarantee that the information in the
report is accurate or complete. Any views expressed in the report reflect our judgment at this date and are subject to change without notice. Statements that are forward-looking
involve known and unknown risks and uncertainties that may cause future realities to be materially different from those implied by such forward-looking statements. Advice we give
to clients in particular situations may differ from the views expressed in this report. No investment or other business decisions should be made based solely on the views expressed in
this report.
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